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COURSE OBJECTIVES

The GVAR modelis acompact model of the world economy de-
signedtoexplicitly modelthe economicandfinancialinterdepen-
dencies at national and international levels.

The GVAR model is acompact model of the world economy de-
signed to explicitly model the economic and financial interde-
pendencies atnational andinternational levels. Individual coun-
try/region specificvector error-correcting models are estimated,
where the domestic variables are related to corresponding foreign
variables constructed exclusively to match the international trade
pattern ofthe country under consideration. The individual coun-
try models are then linked in a consistent manner so that the
GVAR model is solved for the world as a whole. The model cov-
ers 33 countries that account for about 90% of world output with
the euro area considered as a single economy (eight economies
are grouped into one). In total there are 26 country/region specific
models that are linked within a unified GVAR framework. The de-
gree of regional interdependence is investigated via generalised
impulseresponse functionsthatportray the effects ofshockstoa
givenvariableinagivencountry/marketonthe restofthe world.

The GVARmodel can also be used for forecasting purposes. In par-
ticular,itwillbe demonstrated howthe model can be usedtogen-
erate out-of-sample one quarter and four quarters ahead forecasts
ofreal output, inflation, real equity prices, exchangeratesandin-
terest rates over the period 2004Q1-2005Q4 for all 134 variables.
The forecasts will be compared to typical benchmarks: univariate
autoregressive and random walk models. The effects of modeland
estimation uncertainty on forecast outcomes will be examined by
pooling forecasts obtained from different GVAR models estimated
over alternative sample periods.

FEES

The fee for the course is US$3,425. This includes course materi-
als, lectures, computer labs, morning and afternoon coffee breaks,
receptions. University students andstaffgetadiscountof25per-
cent of the above mentioned amount. Please include a photocopy
of your student or staff card.

A discount of $500 is offered on the regular fee, and $400 on the
university fee for registrations and payments completed six weeks
before the start of the course. Institutional group rates are avail-
able for two or more persons attending during the same course
period.

REGISTRATION

For registration and further information, please contact Melinda
Shaw (office@ecoMod.net), or visit www.ecomod.net

THE ECOMODDIFFERENCE

EcoMod’s Modeling School offers the world’s leading professional

trainingprogramsingeneral equilibrium, macroeconometricand

financial modeling.

¢+ Publicprogramsare offered threetimesayear-inAsia, Europe
and America.

* Onlinecoursesacceptregistrationsatanytime

¢+ Custom programsareindividually tailored to suit specific insti-
tutional needs.

ACTIVE LEARNINGMODEL

The EcoMod learning modelis an active process. Intensive hands-
on sessions offer a step-by-step approach to learning modeling
and software. Participants benefit fromindividual guidance from
expert instructors.

DECADES OF EXPERIENCE

EcoMod Modeling Schoolis atthe forefront of the ever-evolving
practice of policy modeling. Allour faculty have extensive practi-
cal experience as leaders of modeling departments in major in-
stitutions, software developers, prominent academics, advisors to
governments and business. The Head of the Modeling Division of
the IMF, and the Head of the Econometric Modeling Unit ofthe
European Commission are members of our faculty.

PROFESSIONALNETWORK

EcoMod Modeling School has the largest alumni network of mod-
elers in the world with members from more than 100 countries
and 400 institutions. Participants from international and nation-
alinstitutions, central banks, government agencies, universities,
companies, and individual economists have benefitted from our
intensive hands-on courses.
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